'and rénewals’ thereof shall, be held
.and { fom"ict:eptnble:_ to the Mo
i@é,’j’iﬁb'm’ij’ﬂil(@_b@é
ead of to the Nortgagor and: ge -and'the
the Mortgigee af'its option. either to the reduction
ration. or tepair of the property damaged. ‘In’ event of foreclogure
ortgh_'ig | prope xtinguishment.of the indebtedness. nec
or.

hat' he hereby s all-the rents,’ : of the ‘mortgaged premises | after-any de-
ault hereunder, and shoil roceed -be instituted pursuant to- this, instrument, then' the Mortgagee shall’
: le. Hight to have a receiver appointed of the rents,- sues,:and profits, ’whg,‘“aftef.deduc.ﬂpg1.'allchakjés ond-
xpenses. attending such proceedings and ‘the execution of "his trus receiver, shall apply the tesidue of the

ents,.issues, and profits, toward the payment of the de'b'tf}s'éé redhereb
i The Mortgagor further agices that should this morigage d the
ce under the National Housing Act within ‘ninety .daygon

<" of the' Department . of Housing and Urban Development or authorized agent of the | :
- Development dated. subsequent to’ the - 841 217 time from the date. of this ‘mortgage; declining to insure said -

"note‘and this mortgage, being.deemed:édﬁj:lr_.is_iv'e‘ proof of such inéli‘g!bility):the Mortgagee or ._the_hol_der of the . .'

;:"'pote:_may.'at its option, declare all sums secured hereby immediately due and paysable, * -

;‘g'aigd}'-:'_ii{al-l hold_ :;:ii'll_'e'n-j' sbove conveyed unhlthereisa defanlf un-

© der this mortgage or in.’the‘note,se’cur‘ed hereby. It is the true meaning of this instrument that if the Mortgagor shall - .

~fully perform. all the terms, ‘conditions, and covenants:of this mortgage,-and of the note’ secured hereby, that then

this mortgage .shall be utterly.null and. void; otherwise to remain in full force and virtue, If there is a default in -

any of the terms, conditions, or covenants of. this mortgage, or of the note secured hereby, then, at the option of

.the Mortgagee, all sums then owing by the -Mortgagor to ‘the Mortgagee shall become immediately due and payable .

and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of -

South Carolina.  Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the

- Mortgagee become a party to any suit irivolvingthis_rnortgage or the title to the premisesdescribed hereln, or should

" the debt secured hereby or any part thereof be placed in the hands of an -attorney at law for'collection by suit or -
-otherwise, all costs and expenses {including continuation of abstract) incurred by the Mortgagee, and a reasonable

attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected heteunder. ’ .

The covénanté herein contained shall bind, and-the’ benefits and advantages shall inure to, the respective”

heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the ‘plural, the plural the singular, and the yae any gender shall be applicable to all gendets, -

WITNESS our hand(s) and seal(s) this

Signed, sealed, and delivered in presence of:'

*U, & GOVERNMINT PRINTING OFFICE 1 1070 O - 310-049




